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Grant Thornton

e Grant Thornton Anjum

0 e

e 302 B, 3rd Floor,

R - Evacuee Trust Complex,

}:g 2 Aga Khan Road, F-5/1,
e Islamabad, Pakistan,

:'INDEPENDENTAUDITOR’S REPORT TO THE BOARD OF GOVERNERS .
Frerd ) GEA R L e i s R D R R e
Opiilon % 0 LRSS T R R vkt

WA TR S, e R
Bl s Jendv

S _-'-'We have ﬂlidltﬁd the accnmpan}ung financial - statemf:nts of Autism Society of Pakistan {“thf: Sr;aciety”) which
- comprise the statement of financial @msltmns as at ]uﬂe 30,2021 and statement of income and ﬂxpenditure |
. the statement of comprehensive income, the statement of changes in fund balance and the statement of cash
~ flows for the year then ended, and notes to the financial statement, including a summary of SIgmﬁcant
acc{:}untmg pﬂhﬂiﬁﬁ :

i In DUI-DplmDﬂ the: accompanymg ﬁnanc:ial statmnents present fmrl}r, in 311 matenal respects the ﬁnanmal
i% - .'__pﬂﬁlﬂt}ﬂ of the Society as at ]unt 30, 2021, and its financial pﬁrfcrmnce and its cash flows for the year rhen
L endedin acmrdance with the accounting and repotting standards as applicable in Pakistan. -

f . Basisfor ﬁplmun e . .

| { J G We cﬁnducted our audlt in accﬂrdaﬂce with Internauﬂnal Standards on Audl (134"15} as 'ﬁ"F''53’1’“'5""5"}3'IE in
- Pakistan. Our respcmmbﬂmes under those standards are further described in the ﬁudlmr S Respﬂnsibﬂmﬁs for
e {.-thr: Audit .;}f the Financial Statements section of our report. We are mdependent of the Society in accordance
l - with the International Ethics Standards Board for Accountants’ code of ethics for Professional Accountants
. asadopted by the Institute of Chartered Accountants of Pakistan (the Code), and we have fulfilled our other
" ethical fﬂSPDﬂSlbﬂiﬂES in accordance with the Code. We bahmrﬂ that the audlt eﬂdence we have ﬂbtmned is

= hae sufﬁment anci ﬂppmpﬂﬂtﬂ to Pmﬂdﬂ a bﬂﬂlﬂ fﬂl’ our ﬂpﬁmﬂ S

Respunmhlhnes ﬂf Management & ’I’ I’H}EE Chatged w:lth Gmremance fur the ancml Statem ents .

. ’J.'be Bﬂafd of Gnvernc}rs 15 respﬂnslble fﬂr tha: preparatmn aud fﬂli: prescntatmn -::rf these ﬁnanﬂal stataments_ e
e AL 1o ¢ accmrdance with the accounting and. reporting standards as. apphcable in Paiﬂstaﬂ and for such internal
e c{:-ntral as the Board of Governors determine is. necessar}f 0 Enahle the preparaﬂc}n ﬂf ﬁnan-::ia! statements
I 3 Gl that are. ﬂ:ee fmrn matﬂrlal Husstatﬁnent whether due tr.:r fraud GI:‘ f;m::-r Taikdarh o e

HET In prEPMg thﬂ ﬁﬂanclﬁl statements Bﬂard {}f Gc}vernﬂrs 18 respansible ﬁ}r assesszﬂg the Sﬂt:lety’s ﬂbﬂ,tty 1:{:: %
[ . contibue as going concern, dlsciﬂsmg, as apphcablﬂ, matters relating to going concern and using the gomg -
' E . concern bas:ﬁ ‘of: accﬂuﬂnng unless the’ management. either mte.ﬂds to hqmdate the SDEIEE}' of to. cease
mperaﬂnns or has no realistic aiternatwf: but to dﬂ s0. | - - B

.1 Those charg'ed with gdverﬂaﬂce are 1'éspt}nsible ﬁ::r ﬁv&rsaeing the Society’s financial reporting process.

B e S A

ﬁudltur’s Respansxb:htnes for the ﬁudit uf thf.: Fmanmal Statemsmt

3 B Our mb]ecttves are to obtain reasonable assurance abﬂut whether the financial statements as a whole are free
il from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a hlgh level of assurance, but is not a guarantee that an audit conducted in
accmrdance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.

Yy

b S L T T T i -

Chartered dccountants

grantthornton.pk
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0 Grant Thornton

Misstatements can atise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of usets taken on the basis of these
financial statement.

E? As part of an audlt in accnrdance with- ISﬂs as apphc:able in Pakistan, we cxermse pmfessmnal ]udgment aﬂd
o R fessmnal sk ticism thr:::u hﬂut the audlt Wﬂ alsﬂ . -
|| maintain pm ep 8

» Identtfy and assess the nsks of the matf:nal misstatement Df the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
_evidence that is- sufficient and appropriate to provide a basis for our opinion.. The 1isk of not
o detﬂcnng a material misstatement resulting from fraud is hlgher than for one resuinng from error,
o as fraud may Invﬂive ca:}llusmﬂ f;:}r.gf:rj,r, mtentmnai Grmssmns rruﬁreprcsentatmnﬁ or thﬂ Gvemde -
: '-”-f-._ufmtema} Cﬂnt.t{}l Sy . i . EHep odapned e
e Obtainan understﬁndmg c:nf mremal c{}ntml reievant to the audlt in DI'dEt tﬂ demgn aud.it pmcedures'

- that are appropriate in the circumstances, but nt}t for the purpnﬁf: r.':-f expresﬁmg an c}pmmn on the _
o effectiveness of the SGClEty’S internal mntml i - - e BN Y
. Evaluate the appropriateness of accounting pnhmes used and the reasmnableness {}f acmunttng 1,

- estitnates and related disclosures made by management Ll Rl e

* _Cnnclude on the appropriateness of management’s use {}f the g{:mg concern basis ﬂf accc}untmg

- and, based on the audit evidence ﬂbtﬂiﬂﬂd, whether a matenal uncﬂrtamty exlsts relat.-ad to events or -
e ~ conditions that may cast sigmﬁcant doubt on the Society’s ablht}r to continue as a going concern. If
il L o oWe mnclude that material uncertmnty exists, we are reqtured to draw attention in our auditor’s repctrt

B to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
out opinion. Our conclusions are based on the audit evidence obtained up to the date of our
e B -_:audimr s repﬂrt Hﬂwever futurf: events or {:ﬂﬂditlﬂﬂs majr cause the SGCIEI.'}F s to cease to continue
i * Evaluate the ::rverall presentanﬂn stmctule and content caf the ﬁnanmal statements, mcludmg
- the dlsclc}sures and whether the: financial statements represent thf: underijrmg transacﬂc:}ns a:ﬂd_
_-___ev&nts in a manner that :a.clueves fmr presentam}ﬁ S Wl . SN

il ot B

W& curmnumcate xvlth thnse f:ha:gcd w,tth gﬂvemance rﬁgardmg, amﬂng ﬂther matters, thf: planned SEGPE and .
{1 :" ﬂnung Gf the audit and slgmﬁcant aucht ﬁndmgsﬁ mcludmg any 51gmﬁcant deﬁcaenc:tes 11:1 mtemal cmntml that
L we idﬁﬂﬂfy dunng ﬂur aucht ' = -

[ Isiamabad
o i Oct{}ber 14, 2{}21

=¥y
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N Cash and hank balances 8 14849374 || 15460206
- it 24,932,673 25288921
g APEA ﬁSSE-T’S 31,250, 242 35,645,149

.....

et et b,

Intangibles s

' NON - CURRENT LIABILITIES
7 Deferred capital grant 9 1 337 '?51 1

AUTISM SOCIETY OF PAKISTAN
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2021

NON - CURRENT ASSETS el

Property and equipment 4 6,270,310 ' 10,298,269
ngible 472591 57959
6,317,569 10,356,228

CURRENT ASSETS g | |
Fee receivable | - 195,690

541,480 596,475
9,541,819 || 9,036,550

(=)

Deposits and prepayments
Other financial assets

1

. FUND AND L]'ABILITIES

.Accumulated fund 26,2’?3,395 '- 2-;,’3.?1; ?137.’,

a1 - 519,908 :
963,698 || 4,440,654
1,351,449 4,960,562

Lease liability 10

CURRENT LIABILITIES

Trade and other pa;.fables | 11 | 143 442 H 132542

Current portion of lease liability 10 3,476,956 || 2,834,668

3625398 2967210

CONTINGENCIES AND COMMITMENTS 12

- The annexed notes from 1 to 21 form an integral part of these financial statements.

35,645,149 -

¥

President Vice Ptesident
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AUTISM SOCIETY OF PAKISTAN
STATEMENT OF INCOME & EXPENDITURE

FOR THE YEAR ENDED JUNE 30, 2021

Donations-unrestricted

Tuition fee

Amortization of deferred capital grant
Assessrnent ff:e

Profit on mvestment

Other i income

TOTAL INCOME

| -EXPENDITURE
5 Prcgrarn Cﬂﬁt

ﬂdm@ﬁtlative expc:nses

 TOTAL EXPENDITURE
. (DEFICIT)/ SURPLUS FOR THE YEAR

The annexed notes from 1 to 21 form an integral part of these financial statements.

President

Note

13
9

14

16

2021

T, L

2020

LI A

12,250,870 |
15,239,580
132,157 |
1,440,888 |
594,432
426,178

16,873,812
21,714,325
214,561
930,850
923,054
248,520

30,0_'34,1115

40,905,122

450 '27 m ﬁ9l

4,297,396

'23 530 014_;_ 1

5, ?63 634

31,528,087

6556474
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} AUTISM SOCIETY OF PAKISTAN
STATEMENT OF COMPREHENSIVE INCOME

.. FORTHE YEAR ENDED JUNE 30, 2021

g (Deficit)/ surplus for the year (1,443,982) 6,556,474

Other comprehensive income for the year - -

-*J Total comprehensive (loss)/income for the year £1,443,93 2 5:5 56,474

f

The annexed notes from 1 to 21 form an integral part of these financial statements.

s

" ey oy ol e

e -\."'\? i Pt e =3 ATy
o e R el Gy R o T T L
Slecivelnam T T B L T Bo]
OO 1 [l ot BN TEAEER Y

ST Rk R RS

Vice President

i President

ol SioA s
T ) T ok
o

e e X

s aats, 7L £

' bty B Py R
AR E O
HE Rkt S T

o T

.....

Scanned with CamScanner



{ ' AUTISM SOCIETY OF PAKISTAN
~ STATEMENT OF CHANGES IN FUND BALANCE

g FOR THE YEAR ENDED JUNE 30, 2021

sE Accumulated
Fund

i I HEE S—

Balance at July 01, 2019 21,160,903

} o Other comprehensive income -

Balance at June 30, 2020 2?51’5’,37"?

! Balance at July 01, 2020 27,71'7 ,3_'77
. Deficit for the year (1,443,982)
e Other c:}mprﬁhenswe income S _ -

E Balaﬂcﬂ at June 30, 2021 26#'?35%% |
e e e

{, " The annexed notes from 1 to 21 Jorm an integral part of these financial statements.

President "i?'me esldent

2 Dl vl
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AUTISM SOCIETY OF PAKISTAN
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED |9 EE 30, 2021

CASH FLOW FROM OPERATING ACTIVITIES
(Deficit)/ Surplus for the year
Adjustments for non-cash items :

I)epeeeiaﬁen

Amortization

Amottization of deferred capital grant

Unrealized loss on other financial assets

Fmanual charges

Reeewable written eff

S‘:iea::r.z,m}r ciepesu wrten eff

Unrealized preﬁt on e-ther financial assets
Operatmg eesh genemted befere werlemg capital changes

Changes in Wnrkmg eapltel.

(Increase) / decrease in current assets:
Fee reeeivahles slgos
IDepesits and prepayments

Increase/ (deerease} in current liabilities:
Trade and other payables

Caeh genereted fmm eperetmne

Financial eharges pal;d
-Net cash generated fmm ‘operating activities

CASI—I FLBW FR{)M INVESTING AC-’I'IVITIES
Addiuene to prﬂpert}r and equ;ipment -
Net seash ueed in Inveeung aetlwﬂee
CASH FLDW FROM FINANCING ACTIVITIES

Pa}?ment of lease rentals
Net cash used in ﬁnanemg aetwmee

Net meeeaee;’ {&eereaee) in eash and eeah eqmvalents
Cash and eesh eqmvalente at hegmnmg ef the year

Cash ancl eaeh equwalente at em:l ef the yeer

Tokiasnioad earer ﬁ‘éze 11021 . ﬁ:r#;: an feﬁggee! p&# of :m financial statements.

Note

llllllll

(1,443,982)

4,048,358
10,700
(132,157)
831,65’?
26,400
27,500
(505,268)

6,556,474

4,068,029
10,700
(214,561)
16,543
1,135,312

(776,870)

2,913,208

10,795,627

169,290

27,495 |

15,900 |

T

(195,688)
(37)

(47,036)]

212,685

(242,761)

3,125,893
(881,657)

10,552,866

(1,135,312)

244,236

(20,400)

9,417,554

(187,200
(187,200)

(2:404,238)

_(2,834,668) -

(2404238

(m 832)
15,460, 206_ |

TGRS

Vice President
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AUTISM SOCIETY OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED !UNE 30, 2021

LEGAL STATUS AND OPERATIONS

Autism Society of Pakistan has been registered under The Societies Act, 1860 in Islamabad (Pakistan) under
registration no. RS/ ICT,{' 694 on 28 October 2010. Autism Society of Pakistan ("ASP" or "Society") has been
established as a non- pteﬂt enl:tty as a national umbrella organization with a focused mandate for advocacy, fund
raising, tratmng, research, and for gmemﬂ}r creating awareness about Autism in Pakistan. It is initially setting-up
an Autism Resource Centre ("ARC"} in Rawaipmdi and later replicate sueh chapters in all major cities of Pakistan
in eeﬂabemuen with eeneerned parents and spensers A dedicated group of people (primarily affected parents) in
Paklstatt and abroad have furmed a focus group to take this pubhe initiative forward.

BASIS OF PREPARATION

2.2

2.3

24

2.4.1

242

24.3

2.4.4

2.4.5

Statement of {:empitanee

These: ﬁnaneial statements have been prepared in accordance with accounting and reporting standards as
-_eppheable in Pakistan, ﬂeeeunﬁng and reporting standards CDmPﬂSEﬁ ‘of International Fmanemi Repeitmg

Standards issued by International Accounting Standards Board as adopted in Pakistan.

_Beete of measutement ..
- The: ﬁuancmj stetements have been prepared under t.he hlsterteal eest eenventmn

Funetmnal and preeentetlen eurreney

Items included in these financial sta’temente are measured usmg the eurrenqr of the primary economic
environment in which the Society operates. The financial statements are presented in Pakistani Rupees (PKR),

which is the Sﬂt:tetys ﬁmeﬂenal and presentauen eu::rency Figures have been rounded off to the nearest rupee,
unless ethertmse stated. | |

Stgmﬁeant eeeeuntmg eetimatee and judgments o

The preparation of financial statements in conformity with accounting and reporting standards requires the use
of certain critical accounting estimates. 1t also requtres management to exercise its judgment in the process of
applymg the Society's eeeeunttng pehetes o - . 3 . .
Estimates and ;udgments are eenunuall}f evaluated and are based on hlStDrIt: expenenee mcluding expeetatlens
of future events - that are bEIiE‘F.TEd to be reasonable under the circumstances. The areas involving a higher
degree of }udgment or eemplexity or areas where assumptions and esumates are s:gmﬁeant to the ﬁnaneial
statements. are as fellews | _'

Preperty end eqmpment -

The Seetety reviews useful lives end testdual value ef prepetty aﬂd equtpment on 2 regular basts Any ehange in

est:mates in- future }rears nught affeet the carrying amounts of the respective items of property and equipment's
'mth a eerrespendtng effeet on the depreetamm charge :and unpa.mneut

-_jLeeeed eeeets | - e Se |
'The Seetet}? epplles IFRS 16 to eeeeunt fer 1ts nght-ef-uee assets and the related lease hahﬁlt:tes “The Seetet}?

assesses: wﬁether otnot a :I:ental eentraet eentains a lease, whether or not an et:tenszen epttett will be. eee.tetsed
whether ornot a tertmnauen eptten will not be exeretsed ‘The Seetety ealcuiates the apprepﬂate discount rate to
use and estu'nate the 1eaee term. The Seetety uees its }udgement when making these eeseesmeﬂts end eensﬂers all
facts and etremnstaﬂees | 7 e '

Impatrment ef eesets

The carrying amounts of the Seetety s assets are reviewed at each year end to detertmne whether there is any
1ﬂd1t:at1ﬂ11 of tmpturmeﬂt loss. Any change in estimates in future years might affect the carrying amounts of
respectwe assets wlth a eerrespendmg effect on depremaﬂen / amortization charge and impairment.

Provisions and eentmgeneles

The Society reviews the status of all the legal cases on a regulat' basis. Based on the expected outcome and
lawyers' judgments, appropriate disclosure or provision is made.

Taxation

The Society takes into account the current income tax laws and decisions taken by appellate authorities. Instances
where the Society's view differs from that taken by the income tax department at the assessment stage and where
the Society considers that its view on items of material nature is in accordance with law, the amounts are shown as
contingent liabilities.
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AUTISM SOCIETY OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS

E FOR THE YEAR ENDED JUNE 30, 2021

- 2.5 New and revised standards and interpretation

2.5.1 New accounting standards, interpretations and amendments applicable during the year

g There are certain amendments to standards that are mandatory for accounting petiods beginning July 01, 2020
[ and are considered not relevant or have any significant effect on the Society's financial statements and are
: ' therefore not detailed here. |

f - = Standnrde, lnterpretanene and amendments to accounting and reporting standards not yet effective

b The following International Financial Repnrnng Standards (IFRS Standards) as notified under the Companies
Act, 2017 and the amendments and interpretations thereto will be effective from the dates mentioned below:

Standard, Interpretation or Amendment Effective date
| (annual periods

Eriy _{'-‘_-‘-u—'\l_’-\é . i
¥ PaLidpirs i ok B A T
wms ; '\-:.:\;.;-

s g S s | - begmnmg on of
R IAS 1 Preeentatlnn nf anne;tal Statemente ﬂrnendmente eegarding the classification }anuar}f ’!,, 2{}23
e | ef hebihtten nnd ﬂmendmenns eegardmg the dieelnsnre ef aeennnnng policies -

IAS 12 Inenme Tanee ﬁmendmente regardmg deferred tax on 1eneee nnd | Jaﬂuaj;}r 1. 2[}23
i deenmnneeinnmg nbhgannne

1 0 JAS 8 Aeeennnng Policies, Chnngee in Aeennnnng Eenmatee and Errors - January 1, 2023
N Amendmente regardmg the deﬁ.mtlnn nf eeennnnng eemnntes

1 R IAS 16 Propetty, Piant nnd Eqniprnent Amendments prninhinng a enmpnny from January 1, 2022
5 15* o dednenng frenn the cost of property, plnnt and equipment amounts received

J - TAS 37 Provisions, Contingent Liabilittes and Contingent Assets - Amendments January 1, 2022
} : regagdjn_g the _ene_ts .tn.i_nel_nde ﬂ_‘_lEﬂ a_seeeeing whether 2 contract is onerous

IAS 39 5 mnnelal Inetrumente Reee:gmunn and Mea.surement Amendments January 1, 2021
i regardmg replaeement issues in the enntent of the IBOR refe-rrn

M} ; IFRS 3 '-Bus:neee Cnmbmnnnne Amendmente npdnnng a referenee to the Cerneepmal January 1, 2022
s Fr:ana.ewnrk LR Ly e T v W -

?5 ot IFRS 7 1“1nene131 Instrnrnente 'Dreclneui es- ﬁmendments rcgardmg repleeetnent January 1, 2021

el issues in the context of the IBOR reform |

IFRS 9 annew] Inetrnrnents ﬁtnendmente regar@g replacement issues in the January 1, 2021
- 'cnntentnftheIBORrefnnn SN Bl e sl R v g o |

:- ‘“ : IFRS 9 .Finnneial Inetrntnents ﬁnzendmente reenlnng from ﬁnnn:al Improvements to January 1, 2022

e o | & IFRS Stnndards 2018—2020 (feee in the 10 Per eent’ teet for elerecngmﬂnn of A A

? ! IFRS 16 Amendments feggrdmg repiaeetnmt issues. n the enntent of the IBGR refnrm . _] nnnnfe}% 1,'2021

2 S 'Ihe above stnnderds nnd nrnendmente are nnt expeeted tet hnve nn}* mntelnal n:npeet on the Se:eietye ﬁnnnczai
o statements in the pennd nf nnual eppheennn e " - .
e Fnﬂnnnng new standard and initerpretation has been mened by the Intemannnal Aeennnnng Standerds Bnnrd_.
A (LASB), which are yet to be notified by the Securities and Exchange Commission of Pakistan (SECP), for the
Y purpose of their nppheabﬂity in Pakistan:

IFRS 1 First time Adoption of Internannnni Financial Reporting Standards

| ? The following interptetation issued by IASB have been waived of by SECP:

i3 IFRIC 12 Service concessions arrangements

: The accounting policies set out below have been applied consistently to all periods presented in these financial 11'
it statements,
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| AUTISM SOCIETY OF PAKISTAN
' NOTES TO THE FINANCIAL STATEMENTS

| . FOR THE YEAR ENDED JUNE 30, 2021

| 31 Grant !

o Restricted grant

& Grants recetved for specific purposes are classified as restricted grant. Such grants are transferred to income to

T -.-T'ei_ "
ek ; 3

] . Wk . e - - . 1 s LAy -t i I - W
S i : e O L Fpiijinil e P
T e | S i R ST IO TN, S e

the extent of actual expenditure incurred there against. Unspent portion of such grant are reflected as restricted
grant in the ststeﬁiisnt of financial position.
(o Deferred s:s.pital grant
52 Restricted fmsds utilized for cspital expenditure are transferred from the restricted grant and accounted for as a

deferred r:spstal grant. An amount equal to the charge for depreciation and amortization for the year, on property
and equipment scqu;rsd, is then recognized in the income and expenditure statement.

o

Untestricted grant
An unconditional grant is rs::ngmzed as income whsn the gmnt is rscewsd.

3.2 Incﬂme remgnmnn - e _ | |

Income from tuition and assessment fee fmm studsnts is remgmssd when ot as performance nbhgaﬁnns are
i satisfied by transferring control of 2 promised service over time to schools at an amount that reflects the
ﬁ"“ cﬂnssdsrstmn to which ths Sumst}r f:xpec:ts to be entstlsd in sxshange ﬂsr thoss ss:rsscss
3.3 Dunaﬂun—m—kmd o e ' N ' |
| Donations-in-kind r-scesvcd has been valusd and rscsrdsd at their estimated fair value as provided by the donor

or, in absence of donor's valuation, at whﬂlsssie values estimated by the Society, at the time the goods are
rscavs:d from t’ns dsnc:r |

RS .
[Tk : T

it 4
Al 5 .-'.-:.'.-..\,-.\;\'-c Lo

3.4 Pmperty and eqmpment

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Cost in relation to property and equipment comprises acquisition and other directly attributable costs.
oy Deptreciation is recognized in income and ss:psndlturs account on stnght line method over the estimated useful
{. life of each patt of an item s}f pmpsrty and eqmpmmt at rates given in note 4 to these financial statements.

Dsprsmsuﬂn on additions to property and equipment is chsrged from the month in which property and
equipment is scquusd or capitalized while no dsprssssﬂﬂn is chsrged for the month in which prupsrtj,r and
equipms:nt is dispnssd ﬂff /’ dsrscogmzs:d - -

Ry k- - 2
L T LR e ]
TR T L

The cost of repls:::mg part of an item of pmpert;f snd eqmpmsnt 1s s:sr:csgmzsd in the csrr?mg amount of the item

FE 1f it is pmbsbis that the flltﬂl‘t economic benefits embodied ssﬂth.m the part will flow to the Sncssty s.nd its cost

by | can bs measured rehsbl}r The csn*ymg amount of the rsplsxsd patt is dsrscﬂgmzsd ‘The costs of the day-to- day
e ssmmng c-f prupert}r and sqmpmsnt are rssﬂgnszed in income snd expenditurs account as mcurred

P ST

SRR G:sm or loss on- d:spusal ssf an item of prupssty and squspmsnt is. dcssﬂmncd by csmpsrmg the proceeds from
~ - -.dxspﬂssi wsth the csrqrmg smsusst t}f pmptrty snsi squspmsnt snd is s:ssugmsed in HIEIIJHJE and sspsndlturs
ke '_sccc:unt. S - | . _ Rl . .

| 35 Leased wsbets . . S | | |
i RS -'At lﬂCEPﬂﬂﬂ rsf 2 contrsct, Sﬂsiet}' sssssss:s ththsr a cnntrast is, or cantsms a lesss bs.ss:d Dl‘l whsthsr ths
% contract ccsmre}rs ‘the  right to ‘control the use of an identified asset fnr 2 psﬂnd of time in sxchsssgs for
vE mnssdsrsﬁon Lesss te:rms are negot:stsd on an sndlssdusl bas:ts s.nd cuntsm a wsds rsngs of defsrs:ﬂt tsrms snd

.......

Leases are recognized as a right-of-use asset snd a snrrespnndmg hablht}r at the dsts at whsch the }ssssd asset 1s
available for use by Society.

The isss: liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease, or if that rate cannot be readily
determined, Society’s incremental hnrrﬂwmg rate.

Lease payments include fixed payments, vatiable lease payments that are based on an index or a rate amounts
expected to be payable by the lessee under residual value guarantees, the exercise price of a purchase option if the
lessee is reasonably certain to exercise that option, payments of penalties for terminating the lease, if the lease
term reflects the lessee exercising that option, less any lease incentives receivable. The extension and termination
options are incorporated in determination of lease term only when Society is reasonably certain to exercise these .
£ options. ?

......

.......
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Lo The lease lability is subsequently measured at amortised cost using the effective interest rate method. It is
£ remeasured when there is a change in future lease payments arising from a change in fixed lease payments or an
s index or rate, change in Society’s estimate of the amount EKPEEt&d to be payable under a residual value guarantee,

or if Society changes its assessment of whether it will exercise a purchase, extension or termination option. The
corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recotded in the statement
3 of income and expenditure if thc f:arr}mng amount of %ht*ﬂf-uSE asset has been reduced to zero.
_' ) | The nghtwnfmuse asset is 111113.1111*5,r measured bascd on the initial amount of the lease hﬂbﬂl‘t}" adjusted for any lease
o A payments made at or before the commencement date, plus any m.u:lai direct costs incurred and an estimate of
P costs to dismantle and remove the underlying asset or to restore the underlymg asset or the site on which it is
5 | located, less any lease incentive received. The right-of-use asset is depreciated on a straight line method over the
iy lease term as this method most closely reflects the expected pattern of consumption of future economic benefits.
The nght*nf-use asset is reduced by unpa:u:mmt 105553 1f any, and ad;usted fﬂr r:ﬁrtam Remeasurements of the

I 3.6 Intangﬁﬂe assets

?;_ i Intangible assets are stated at cost less accumulated amortization and accumulated impairment losses, if any. The
. E L Society chnrges amcrttzatmn on all addﬁmns frum the month in whch an asset is acqmred or capitalized up to the
o month in which the asset is d.tsp:}sed off.

e 3.7 Foreign currency tmnﬁactlnns

ff : Tfansamuns in foreign currencies are translated into functional currency at exchange rates at the date of
el transaction. M.:.ngmxy assets ‘and liabilities denominated in f:::mgn currencies at year end are translated to the
e functional currency at the ﬁxchangﬁ rates at that date. Exchange differences are included in the income and
} ) expend:ture account.

S

3.8 Fair Value measurement
} Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
SRR between marktt parﬂcipants at the measurement date. The fair value measurement is based on the presumption
AL L that the transaction to sell the asset or transfer the liability takes pla::e ﬂther*
J'ﬁ ) In the pnnctpal mﬂrket for the asset or habﬂit};; or
< I 1i) In thr: absen:e: ﬂi’ a pnncipai market in the most advantagenus market for the asset or liabdlity.
’I’he pnnmpai ot the most advantageuus market must be accesmble by the Scc:let}r The fair value of an asset or a
habﬁity is measured usmg the : assumpmms that market pamcipants wmlld use when pm:mg the asset or hablhty,
assuming th:at matket particlpants act in thexr economic best i interest. | |
A fair value measnrf:m&nt of a nnn ﬁn&nmal asset ta.kcs into account a market participant’s :ab:htgr to generate
econornic bene:ﬁts bj; usmg the asset in its hlghest :md btﬂt use or b}r se:ihng it to anﬂthtr market partlclpant that
wauld use the asset in its highest and best 1 use: iR IR T I N i |
The Smﬂety uses valuation techmques that are appmpﬂate in the ﬂrcumstances and ﬁ}r wiur:h Eufﬁ:‘.‘lﬂﬂt data are
i avaﬂabla to measure fair value, mamnuzmg ﬂ‘lf‘: use of relmnt nbsarvable inputs and rrun.umzmg the use of
A All assets and liabilities for which fair value is measured or dtsclc:scd in the financial statements are categonzed .
i within thc ﬂm: vaiuf: hierarch}f, descnbed as fDHD‘WS, based ﬂn the 1nwcst Ievf.:l mput that 15 slgmﬁcant to the fair
value measutemant as a whole: '- w o F S

i T T s i
i
o R e D A o
SN - s

Level 1 Qumed (unad]ustr:d) market pnr:es in active markets for 1dcﬂt1cal assets or liabilities;

Levcl 2 ’Jaluauun techmques for which the lowest level ; input that is sigmfir:ant to the fair value measurement is
L directly or mdj.tﬂtﬂj? obsetvable; and
s Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unubservable

4 PR |
oA

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the
Soctety determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each

reporting petiod. ‘31’

#omETh e s
Rt T
L N
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8,

3.12

(1)

Gi)

The Society's Senior Management determines the policies and procedures for both recurring fair value
measurement and for non-recurring measurement. External valuers may be involved for valuation of significant
assets and significant liabilities. For the purpose of fair value disclosures, the Society determines classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy, as explained above.

Provisions

A provision is recognized in the financial statements when the Society has a legal or constructive obligation as a
result of past events and it is probable that an outflow of tesources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of obligation.

Taxation

The Snmety is registered as not for profit organization under section 2(36) of the Income Tax Ordinance, 2001.
The Society 1 is eligible - for tax credit under Section 100C of the Income Tax Ordmance 2001 fmm dnnatmns
voluntary contributions, subscriptions and so much of the income chﬂ.rgeable under the head "income from
business” as is. expended in Pakistan for the purposes of carrying out welfare a:tivmes Hence, the provision for
taxation has beeza not been madf: in these ﬂnancials statements.

Flnanmal mstruments

All financial assets and ﬁnanczal habﬁmes are recngmzed at the time when the Society becomes a party to the
contractual provisions of the instrument. All the financial assets are derecognized at the time when the Society
losses control of the cnnttacmal rights that cnmpnse the financial assets. All financial liabilities are derﬂcngmzed
at the time whcn they are exﬂngmshed that is, when the obligation spf::c:tﬁed in the contract is discharged,
cance]led, or expires. Any gains ot losses on de-recognition of the financial assets and financial liabilities are taken
to the statement of income & expmdimre

Financial Assets g W N0 _
The ’Sﬂcmt}r class:ﬁﬂs its ﬁn‘:iﬁcial.-’aééeﬁ into following three categories:
fair value thr-:}ugh other cﬂmprehenswe income (FVOCI);

fair value thmugh pmﬁt or lnss EFE? T PL) and
measured at amﬂmsed cﬂst -
The, class:lficatinn depe:nds on thf:: cnmy’s busmﬂss modci for managing the financial assets and the contractual

terms of the ‘cash flows. A financial asset i8 nutlaily mﬂasured at fair value plus_ for an item not at FVIPL,
transaction costs that are dzrectly attmbutable to its acqmsmon

Mﬁmsed Cﬂs‘t e

Assets that are lacid fr}r cmﬂecﬂun nf cnntracmal cash ﬂﬂWﬁ where t}mse cash flﬂw teprescnts solely pa}rments of
pnnmpal and interest are rneasurzd at. amﬂrﬂsed cnst Intﬂrest mmme frﬂm thest ﬁnanc:l,al assets; unpalrmmt

losses, fﬂrelgn ext;hange gams ancl 1053&5 aud gmn or 1035 ansmg on dﬂretﬂgnlti{}ﬂ are rccﬂgmsed dmﬂctly in

statement c}f mcmme & cxpend:lture

Fmr value thmugh uther cﬂmprehenswe mcume

Financial assets at fair vaiuf: thmugh other cnmprehenswe income are’ hf:ld within a busmﬂss model whose
ubjecnve is achieved by bm:h callectmg contractual cash flows and seihng financial asaets and the contractual
terms of the financial asset give rise on specified dates to cash flows ‘that are solely payments of principal and
interest on the pﬂﬂﬂpﬂ] amaunt outstanding.

Fair value through pmﬁt or lnss

Assets that do not meet the cntcna for amortised cost or fair value through other comprehensive income ot
assets that are designated at fait value through profit or loss using fair value option, are measured at fair value
through profit or loss. A gain or loss on debt mvestment that is subsequently measured at fair value through
profit or loss is recognised in statement of income & expenditure in the period in which it arises. %
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3.13 Financial Liabilities

Sy The Society classifies its financial liabilities in the following categories:

| f‘"‘“} ' - at fair value through profit or loss; and

G - other financial liabilities

?M The Society d&t&ﬂmnes the classification of its financial liabilities at initial recognition. All financial liabilities are
| } remgmzed nuttaﬂy at fair value a.nd, in the case of other finanmal liabilities, also include ditectly attributable
A transaction costs. The subsequent measurement of financial liabilities depends on their classification, as follows:

' i a) Falr value thro ugh profit or loss

i " Financial liabilities at fair value through profit ot loss include financial liabilities held-for-trading and financial
R liabilities designated upon initial recognition as being at fair value through profit or loss. The Society has not
& ! deslgmted any ﬁnanml l.labllit}’ upnn rtcngmnun as bﬂiﬂg at fair vaiue t}v:cmgh profit or loss.

A ol b) Amuﬂ:lsed cost -

i After initial recogmﬂon other financial liabilities which are interest bearing are subsequently measured at
( = amnrl:lzed cc:st, usmg thf: cffecuve mtf.rest rate m:thnd Gam and lc}sscs are rﬂ:ngmzed in the statement of
ol income & expendlture when the liabilities are derecognized as well as through effective interest rate amortization
ifi-{;;i__* Oﬂ'setung

; ,lg A financial asset and financial liability is off-set and the net amount is reported in the statement of financial
e pﬂSlﬂDﬂ when ther: isa 1egally enforceable right to set-off the transaction and also there is an intention to settle
e on a net basis or to realize the asset and sa:ttle the Iiabﬂtty simultaneously.

Z g Impalrment of financial assets - '

| The Society assesses on a forward luul«:ing basis the Expected Credit Losses (ECL) associated with its debt
T T instruments carried at amortized cost and FVTOCI. The i unpmﬂnent methodology applied depends on whether
’J ' there has bem a sigmﬁcant HlEIEﬂSE in credit risk.

aaaaa

Fﬁﬂumng are ﬁnancml instruments thﬂt are subject to the ECL model:

f} : - Fee tecegw"ablf:
& : Depasxts
i i, - Cash and hank balanm:’:s .
ffi | Genetal appmach fut deposxts a:nd cash and bank baiancﬂs

- 'I‘he measurement Gf cxpected c..tedit Insses is 2 ﬁlﬂCﬂDﬂ nf the pmbabﬂlty of default, loss given default (i.e. the
e magmtude of the lnss if there is a defau]t} and the exposure at default. The assessment of the pmbabﬂ.tt}f of
; (” - default and Inss given dﬂfault s bas:‘;':d on iustuncsd data ad}ustcd by fmward-inﬁinng mforrnatmn (adjusted for
Snie :factc:rs that are spcn::tﬂ-;: to the cnunterpa:ty, general economic conditions and an assessment of bath the current
e as weﬂ as the forecast dlrcctmn of conditions at the repnrﬂng d:ate mciudmg time vaiuf: of ‘money where
j -appmpﬂate) As for the expusure at default for ﬁnancml assets, this is srepresented by the assets’ gross carrying |
3 amount at the. rﬂpnrnng date. Loss. aﬂﬂmccs are f:::rward-lﬂﬂhng, based on 12 month expectcd ﬂredlt losses

where: ‘I:hf;:l:f.‘. has not. beﬂn a slg;mﬁcant mcrease in creﬁlt mk raung, ﬂthe:rmse aﬂnwancﬂs are based on hfeum&

Expﬂcted crﬁﬂxt Insses are a pmbabﬂlt}r waghted estlm:ate of credit lﬂsﬁes The pmbahlhty is. detemmed b};f the
risk of default which is applied to the cash flow estimates. In the absence of a change in credit raung, allﬁwances
: are recngmzed Whﬂﬂ there i is rcducﬂﬂn in ‘the net present value of cxpec:ted cash flows. On a slgmﬁcant increase
3 in credit risk, allowances are remgmzed without a change in the expected cash flows, although typically expected
cash flows do alsc: changf:, and expected credit losses are rebased from 12 month to lifetime expectations.

Slmphﬁed appmach for fee recewable

(5

b The Society recognizes life time ECL on fee receivable, using the simplified approach. The measurement of ECL
reflects:

’ - an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes.

- reasonable and supportable information that is available at the reporting date about past events, current
conditions and forecasts of future economic conditions.

.......
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As the Society applies simplified approach in calculating ECLs for fee recetvable, the Society does not track
changes in credit risk, but instead recognized a loss allowance based on life ime ECLs at each reporting date.

L ECLs on these financial assets are estimated using a provision matrix approach adjusted for forward looking
Z factors specific to the debtﬂrs and economic environment.

5 The Society recugmzes an mpaument gain or loss in the statement of income & expenditure for all financial
( instruments with a cnrrespﬂndjng adjustment to their carrying amount through a loss allowance account, except
l ' for i mvesunmts in debt instruments that are measured at FVTOCI, for which the loss aﬂﬂwanct is recogmzed in
statement of comprehensive income and accumulated in the investment revaluation reserve, and does not reduce
the carrying amount of the ﬁ.ﬂanmal asset in the statement of financial position.

._ I\ 3.14 Impaument of nun-ﬁnanmai assets

The carrymg amuunts nf nnn ﬁnam:ial assets are assessed at each repﬂrﬂng date to ascertain whether there is any
1nd1catmn of anmnnent Af: ﬂﬂ}?‘ such mdir:au-:m EE.]EI:E then the asset's recﬂverﬂble amaunt is estimated An
impairment lc:-ss 18 remgnmed, as an expense in the statement of income & expenditure for the amount hy which
e the asset's carr}mg amount e:xr:e&ds xts recnverable amount. The recoverable amount is the hjghf:r of an asset's fair

4 o value 1ess mst to sell and value in use. value in use is ascertalned thrﬂugh dwcnunung of the estimated furure: cash
flows using a discount rate that reﬂects current market assessments of the time value of money and the risk -
specific to the assets. For the purpose of assessing impairment, assets are grnupe:d at the lowest levels for which
there are separately identifiable cash flows (cash generating units). Non-financial assets that suffered i impairment
are reviewed for pnsmble rew:rsal of the i unpmrment at each balance sheet date. Reversals of the i impairment loss
are restricted to the original cost of the assets. An impairment loss or revetsal of the impairment loss 1%'

e )
[l E L 1 A .
W b

'!-.hl " :..- B ek : . .\.
Bl
LIRS e T

recognized in income for the year.

e e '1\"-'-' ot
T |

oL
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+ AUTISM SOCIETY OF PAKISTAN
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i FOR THE YEAR ENDED JUNE 30, 2021 L
3

6 DEPOSITS & PREPAYMENTS o ~ Note
¥ Prepald insurance 1,43[) 1.475
-E : : L Semnty depﬂsil: 5‘4[}’{'00 59 5}000

T 541480 596,475

—_—

) 7 OTHER FINANCIAL ASSETS
Meezan Rozana Amdani Fund (MRAF) 7.1 9,541,819 9,036,551
] [ ]
7.1 These represent funds invested in 2021: 190,836 (2020: 180,731) units of mutual funds having market value of
Rs. 50 (2020: Rs 50) per unit.

'} __8 CASHAND BANK BALANCES el s 3 PR s
Cash at bank - current account 14,825,926 15445445
Cash in hand 23,448 14,761
14,849,374 15,460,206

e ——,

19 DEFERRED CAPITAL GRANT it -

__ Cost 1,976,350 1,751,450

| I Additions '- 224,900
R 1,976,350 1,976,350

_______ Amortization of deferred capital grant: AT N
Zﬁ.' j I ; Opening balance 1,456,442 1 ,241,335*
'- Charge for the year 132,157 214,561
Closing balance 1,588,599 1,456,442
Net deferred capital grant 387,751 519,908

10 LEASE LIABILITY A _
Balance as at July 01, 2020 7,275,322 9,679,561
: Interest expenses relating to lease liability 881,657 1,135:312
) Payments during the year (3,716,325) _ (3,539,550)
Ly Balance as at June 30, 2021 4,440,654 ?5275,322
Lg— Lease liability is presented on the statement of financial position is as follows: TR

0 Caitetic” * - 3476956 2,834,668
e Non-current N 963,698 4,440;{5554
- & 4,440,654 7,275,322
. E 10.1  Future minimum lease payments as at June 30, 2021 are as follows: ._ ".':':: 1 S
1Year 2 -'5::¥§E"ﬁt§'_ ) Total

TP ¢ < | S

s,
R

30;-]1;:1»21 T |
Lease payments 3,902,141 987,289 4,889,430
Finance cost (425,185) (23,590) (448,776)
Net present value 3,476,956 963,698 4,440,654

L3
o

o AT T

1 Year 2 - 5 Years Total

. 30-Jun-20

B Lease payments - 3,716,325 4,889,430 8,605,755
Finance cost (881,657) (448,776)  (1,330,433)
Net present value 2.834.668 4440654 7275322

N TR
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i
{17 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

- T,
S
AR T

The Sﬂti&t}r fes expusurﬂ to the following risks from its use of financial instruments:

. E - Credit nisk

- Liquidity tisk and

e - Ma’rkéf risk

5 {1 The Board of Governors has overall responsibility for the establishment and oversight of the Society’s risk

: %“ | management framework and developing and monitoring the Society’s nsk management policies.

- The Society’s risk management policies are established to identify and analyze the risks faced by the Society, to set

1% apprnpnate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and

v, systems ate reviewed tegularly to reflect clmnges in market mn&nnns and the Society’s activities. The Board of

Fmi Governors of the Society oversees how management monitors cnmphanr:e with the Society's risk management

: ! ' policies and procedures, and reviews the adequacy of the risk management framework in relation to the tisks

iy faced by the Society.

f’ 171 'Credlt ﬂﬂk a1 -

[ - Cre:dit risk is the nslc which arises s with the: pnssﬂaﬂﬂy that one party to 2 ﬂnancml mstmment will fail to discharge

) its obligation and cause the other party to incur a financial loss. The Sﬂnety attempts to control credit risk by
monitoring credit exposures, limiting transactions with specific counterparties and continually assessing the
1 creditworthiness of counterparties. The Society's credit tisk is primarily attributable to fee receivable, deposits and
prepayments, other financial assets and cash and bank balance.

!_f Im The Smﬂet}r s financial assets amounting to Rs. 24,907,745 (2020 : Rs. 25,272,687) are significant to its operations.

2 The carrying values of financial assets represents the maximum credit exposure at the reporting date are as

follows:

E June 30,2021 June 30,2020

=¢ AR I | F A e e . RHPEEE _________ '.

E . Fee receivable o 195,690

! Security deposits 540,000 595,000

. Other financial assets 9,541,819 9,036,550

. Bank balances 14,825,926 15,445,445

4 . 24 90’? '?45 b ) 2'?2 685

E’ Gengraphmaﬂjr there is no concentration of credit risk. None of the ﬁﬂancml assets are ﬂverdue Bascd on the

i past. EXPEﬂEﬂCE the managemﬂnt behev&s that no impairment allowance is necessa.ry in respect nf the Society's

ST f’mancml assets | . . |

Cpy The credit quﬂity of financial assets, for wim:h the counter party is a bank, can hf: assessed by reference to

= external crecht ranngs as shown below:

A o 5 g g | June 30, 2021 ~ June 30, 2020

Bank name Rating ~  RatingAgency ~ eoome - Rupees —rrrrr-

. Bank Alfalah Limited AA+/A-1+ PACRA i

W Bank balance 14,825,926 15,445,445

14,825,926 15,445 445

The management believes that no impairment allowance is necessary in respect of these financial assets unless ’f(
L explicitly stated in the respective notes.

LT
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AUTISM SOCIETY OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS

~ FOR THE YEAR ENDED JUNE 30, 2021

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Society's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when due, under both normal and stressed condition, without incutring any
unacceptable loss or damage to the Society's reputation.

The maturity profile of the Society’s financial :Ijaiﬁﬂities based on the contractual amounts is as follows:

Carrying Within one || One to five
amount yeat years

Total

! '.: '.:- . -l s » -l ._- L l! -ll"' -Rupﬂﬂ'ﬁ '-. * t.r 1-..1- ¢ 0.0 A s ey

2021

Financial liabilities i |

Lease liability 4,440,658 3476956 963,698 4,440,654

Trade and other payables 4B MBI - e 148,442
4,589,096 ““W T asm0%

2020 -

Financial liabilities t Ly | R

Lease liability 7,275,322 2,834,668 4,440,654 7,275,322

Trade and other payables 132,542 132,542 a5 e 132,542
?,40?,8.64 2,96?,210 4,440,654 7,407,864

Market risk

The risk that the fair value ot future cash ﬂows af 2 ﬁnanr:;tal mstrument will ﬂu::tuate because of changes in
market pnces due to changes in market sentiments, spﬁculative activities, supply and demand of securities and

_.hqmdlty in Iht ma:kﬂi Mm:k«et risk cnmpnses of three types of nsk ::urrmc.}r risk, interest rate risk and other
price risk. ' ' - -

Cutr&ncy nak

Currenf:},? risk is the ﬂsk that thf: va.lue: Df ﬁnﬂﬂcml asaet ot 2 Iiablhty WI!I ﬂucmate due to a change in fr::re,ign
ﬂ:x:c:hange rates. It arises mamly where receivables and payables exist due to transactions entered into foreign

: C’i.lffﬂﬂt:iEE

: ’1"he Sncmty 15 ﬂﬂt expﬂsed to cume:nc;r risks as it has no transaction in foreign currency.
_-:Intere.st rﬂtf: ﬂﬂk Fh - |

Interest rate rlsk represmts thf.- risk that the fmr vaiue or future c:ash ﬁnw uf a ﬁnanmal mstrumn:nt wﬁl
ﬂucmate bccause ﬂf changes in markf:t mtthEt rate: g Plcn '

T]lE S{}Eiﬂtj' has no. Eignjﬂcﬂ!lt lﬂng-tenn mte:rest beaﬁng ﬁnancml asset and Ilahﬂ.ttj, Wlmse fmr value m ﬁlture
cash ﬂﬂws wﬂl ﬂuctuate because ﬂf changes 1:1 market mterﬂst r;ates B | - - .

Gther pﬂce ﬂsk

Other price - nsk is the risk that the f:ﬂr value or future cash flows of a financial instrument will fluctuate
because of changes in market pnccs (other than those | arising from interest rate risk or currency risk). Other
ptice tisk arises from Soctﬁty's investment in units of mutual fund.

2021 2020
Units of mutual funds 19%,3:’;5- -~ 180,731

At the year end the Society is exposed to price risk since there are financial instruments whose fair value or

future cash flows will fluctuate because of changes in market prices.

Off-setting of financial assets and liabilities
The Society does not off-set any of its financial assets and financial liabilities. ,ﬁ(
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AUTISM SOCIETY OF PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED !UNE 30, 2021

18

FUND MANAGEMENT =

19

The Society's objective when managing fund is to safe guard Society’s ability to continue as a going concern so
that it can achieve its objectives, provide benefits to other stakeholders and to maintain a strong fund base to
support the sustamed develupmmt of its activities in line with its objects.

RELATED I’AR’I’Y TRAN SACT IONS

20

Relatﬂd parties uf the Snm&t}' campnse of kajr management personnel and Board of Governors. Remuneraﬂan
pa:.ld to key management personnel which comptise of senior management of Society was as follows:

2021 2020

Transaction with key management personnel
L{[auageriai remunfratlun ECES - 2,962,2__51] 3,112,800

GENERAL

Figurﬁs have been rﬂunded aff to the nearest RUPEE.

Cﬂrrespondmg ﬁgures i:mve heen rcart'mgved and reciasmﬁed wherever necessary, for the purpnse of
comparison. Following corresponding figures have been reclassified for the purpose of comparison:

; " 2020
Statement of profitorloss = . Rupees
Interest on leased asset
Reclassification from: Reclassification to:

Administrative expenses Program cost 1,135,312

21 DATE OF AUTHORIZATION |

& f 6?4 i tatements were authorized for issue by the Governors of the Society on

f

President Aice President
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